
ANNEX 1 of the DNSH Statement 

 
List of ineligible/excluded activities (Exclusion list): 

1. activities that restrict the rights and freedoms of individuals or violate human rights; 

2. in the field of defence activities: the use, development or production of products and 
technologies prohibited under applicable international law; 

3. activities excluded from funding pursuant to Article 18 of Regulation (EU) 2021/695 (Horizon 
Europe Regulation): 
• research on human cloning for reproductive purposes; 
• activities intended to modify the genetic heritage of human beings which could make such 
changes heritable; 
• activities intended to create human embryos solely for research purposes or for the 
purpose of stem cell procurement, including by means of somatic cell nuclear transfer; 

4. gambling (including activities related to production, construction, distribution, processing, 
trade or software); 

5. trade in sexual services, prostitution and related infrastructure, services and media; 

6. activities involving the use of live animals for experimental and scientific purposes where 
compliance with the Council of Europe Convention for the Protection of Vertebrate Animals 
used for Experimental and other Scientific Purposes cannot be guaranteed; 

7. activities prohibited under applicable national legislation; 

8. construction, operation, adaptation or decommissioning of nuclear power plants; 

9. investments aimed at achieving reductions of greenhouse gas emissions from activities listed 
in Annex I to Directive 2003/87/EC; 

10. products or activities related to tobacco and tobacco products (production, distribution, 
processing and trade); 

11. undertakings in difficulty – as defined in Article 2(18) of Regulation (EU) No 651/2014, unless 
permitted under de minimis aid rules or temporary State aid rules established to address 
exceptional circumstances; 

12. investments in airport infrastructure, except in outermost regions or in existing regional 
airports (Article 2(153) of Regulation (EU) No 651/2014), in any of the following cases: 
i. measures to mitigate environmental impacts; or 
ii. air traffic protection, safety and management systems resulting from Single European Sky 
ATM Research and Development; 

13. investments in landfill waste disposal, except: 
i. in outermost regions, only in duly justified cases; or 
ii. for investments in the decommissioning, conversion or securing of existing landfills, 
provided that such investments do not increase their capacity; 



14. investments in increasing the capacity of residual waste treatment facilities, except: 
i. in outermost regions, only in duly justified cases; 
ii. for investments in technologies for material recovery from residual waste for the purposes 
of the circular economy; 

15. activities and assets related to fossil fuels (production, processing, transport, distribution, 
storage or combustion), except in the case of: 
i. replacement of heating systems (using fossil fuels, coal, peat, lignite or oil shale, and gas 
heating systems) for the purpose of: 
• upgrading district heating and cooling systems to the status of “efficient district heating 
and cooling” (Article 2(41) of Directive 2012/27/EU); 
• upgrading cogeneration plants to the status of “high-efficiency cogeneration” (Article 2(34) 
of Directive 2012/27/EU); 
• investments in natural gas boilers and heating systems in residential buildings replacing 
coal-, peat-, lignite- or oil shale-based installations; 

ii. investments in the expansion and repurposing, conversion or retrofitting of gas transmission and 
distribution networks, provided that such investments enable the networks to integrate renewable 
and low-carbon gases, such as hydrogen, biomethane and synthetic gas, and allow the replacement 
of installations using solid fossil fuels; 

iii. investments in: 
• clean vehicles (Directive 2009/33/EC), for public purposes; and 
• vehicles, aircraft and vessels designed, manufactured or adapted for use by civil protection and 
firefighting services. 

16. financial activities such as the purchase or trading of financial instruments. In particular, 
interventions aimed at buy-outs for asset stripping purposes or replacement capital intended 
for asset stripping are excluded; 

17. all activities that are not eligible for financing under relevant State aid regulations such as the 
GBER, ABER, de minimis rules and other regulations applicable to this financial instrument. 

 

 


